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EGLGJGC9L CbJdD:=DdD @9LN9F ]JR=D=E 9DCGLB9� 9E=DQ=C N9?Q ]H_L„� N9?Q JGE:GDa
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  R=C=L 9R ]JR=DE=C=L @WJGE C9L=?aJAW:9 KGJGDBMC� 9:=DK„ ]F� 9 CdDK„ ]F
]K�9EWKGC
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‡ (AF<=F�]JR=DEA�C9L=?aJA9�@WJGE�9D9HJ9�GKRDAC��]JR=D=E��]JR]K�]K�;K=D=CN]K

‡ TJR=D=E��(AF<=F�N9DaKW?�9D9HB9��9E=DQ�=RMLWF�]JR]KL�?=F=JWD

‡  JR]K� �R�]JR=D=E�=J=<E]FQ=��9E=DQ�;K=D=CN]K@=R�N=R=L

‡ �K=D=CN]K���R�]JR=D=E�]JR]K�>GDQ9E9L�N]?K„�=J=<E]FQ=
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�
 �KcKRL9LWK�
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9 K9BWL ]K EWKGC ]KRD=D]K]L
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� LM<9L9D9FJq~D KRq~Dq~ >=B=R=L @qpJGE >Sv L=Jq•D=LJ= GKRDAC� qjJR=DE=C� K=:=C qjK
EGLGJGC
�&=R<Bq•FC�9R�qjJR=DE=CC=D


 R=F 9R GD<9DGF @qf >Sv qjJRqjKL qjJLqjC=D@=L� KRGEGJqoKqp?� :ARLGFKqp?� KR=J=D=E�
A?9RKqp?� :qjC=� Bq~DqjL qjK E=?=Dqj?=<=LLKqj?
 &qjH=K D=KR FQGEGF CqKqjJFA
9RGC >=BDSv<qjKqjL
 � KGJGC E=?FQGEqpKqpN9D NARM9DARqpD@9LB9 9 :AGE9JC=JL
NAJqp?>GJEqp:9F� E=?EML9LN9 :=DKSv <AF9EACqpAL qjK 9R =R=C qjJRqjK=C CqhRqhLLA
C9H;KGD9LGC9L
 $LL AKEqjL 9 ?J9>ACGF 9R =DLqjJSv A<Sv@GJARGFLGC KR=JAFLA
qjJLqjC=DqjKqjL CqjH=RAC� 9 D=?KRqjD=K=:: KGJGC 9 @GKKRqo LqpNq~ A<SvCqjL� Eq?
9�D=?NqjCGFQ9::�KGJGC�9�JqhNA<�LqpNq~�A<SvCqjL�B=DqhDAC


 R 9R =D=ERqjK L=;@FAC9A KR=EHGFL:q~D F9?QGF Cq•DqhF:qhRAC� qjK CqhDqhF:qhRSv
9<9LGCGF 9D9HKRAC� EAFL 9EA 9 �JAN=K:=F L9DqpD@9Lq~
  RqjJL ]J<=C=K E=?qLqjDFA
q•C=L


 R=C 9 >Sv qjJRqjK=C 9 EWKG<J=F<Sv @9JEGFACMK =D=ERqjKLq~D qjK 9 ?=F=JqpDAK
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 �qjC= � � FQM?9DGE qjK :=DKSv @9JEq~FA9 qpDD9HGL9
 � :qjC= 9 CGF>DACLMK� KLJ=KKR qjK KRGJGF?qpK @AqpFQqp:9F
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 ::=F 9 KR9C9KR:9F >=D>=<=RRdC 9 !G;MK C]H=JFQ„L� 9E=DQ ?9R<9? AF>GJEW;AaC9L FQcBL 9R
=D„J=@9D9<GLL =D=CLJGC9J<AG?J9E =D=ER]K]@=R KRdCK]?=K=F
  R 9R AF>GJEW;Aa WDL9DW:9F
9C9<]EA9A ]K CML9LWKA CbJFQ=R=L=C:=F @9KRFWD9LGK� ]K CdDbF:bR„ LM<GEWFQGK E9JC=J=C=L
L9JL9DE9R
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 .LJ=KKR $F<=P�  RL 9R AF<=P=L �=NKCA� GJGKR CML9La >=BD=KRL=LL= CA
 � L=KL KLJ=KKRKRAFLB]L
KH=;A>ACMK�H9J9E]L=J=C�K=?_LK]?]N=D�E]JA
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 �<9HLW;AaK .RAFL�  ?Q EWKAC AF<=P� 9E=DQ=L *JGKRGJKRW?:9F >=BD=KRL=LL=C CA� =R
]JL]C=DA 9 L=KL C]H=KK]?]L 9 CdDbF:bR„ AF?=J=D]K=C ]K CbJdDE]FQ=C 9DC9DEW@GR N9Da
9DC9DE9RCG<WKJ9
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 /GLWDAK /=DB=K_LE]FQ� 1WDLGRWKA /]FQ=R„ ]K .R_NJALEMK 1WDLGR]CGFQKW?�  R=C 9
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AF>GJEW;AaC9L
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 FF=C 9 C]H=JFQ„F=C ]J<=C=K NGFWK9 9 >=D]H_L]K �C9L9:GDAREMK	 ]K E=?K=EEAK_L]K �9F9:GDAREMK	 CbRbLLA C9H;KGD9L
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C9L9:GDAREMK 9R =F=J?A9 >=D@9KRFWDWKWL B=D=FLA� E_? 9R 9F9:GDAREMK 9R =F=J?A9 E=?L9C9J_LWKL LdCJbRA
  R 9R 9JWFQ <AF9EACMK
]K NWDLGR@9L 9 Jb?R_L]K KGJWF� LdCJbRN= 9 ]D„ J=F<KR=J=C WDL9DWFGK D]?R]K]L
 &]JBdC� L9JLKMC KR=E =D„LL���@G?Q EA =?Q
J=F<KR=JKRAFL… D]FQ N9?QMFC� ]K 9 E=?K=EEAK_L]K 9 K…J_L]K�CA:„N_L]K� E=?K=EEAK_L]K�cBJ9]H_L]K� KR]LNWD9KRLWK�cBJ9=?Q=K_L]K�
CGEHD=PA>ACWDWK�=?QKR=J…K_L]K WDL9DWFGK EGR?WKWF9C J]KR=
  ?Q =?]KRK]?=K CGEHD=P KR=JN=R=L >GDQ9E9LGK9F GKR;ADDWDFA9 C=DD
=R=C�9R�WDD9HGLGC�CbRbLL
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1]?dD� 9 !G;MK C]H=JFQ„ C]L NAJW?GL AK :=EML9L� 9E=DQ=C 9R 9F9:GDAREMKL ]K C9L9:GDAREMKL C]HNAK=DAC� @G?Q NARMWDAK
AF>GJEW;AaL FQcBLK9F9C =R=CJ„D 9 >GDQ9E9LGCJaD
  R=C=L 9R 9<9LGC9L KR9C9KRGFC]FL N9?Q 9R =?]KR >=DN]L=D >GDQ9EWF 9F9DARWDFA
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 ::=F 9 KR9C9KR:9F 9 LM<9L >G?9DEWF9C EWKG<AC J]KR]L NARK?WDBMC� 9E=DQ E9?W:9F
>G?D9DB9 9R =DE]L� 9 KR=DD=E=L ]K 9 LM<9L9D9LLAL
 !„C]FL 9R =DE]J= bKKRHGFLGK_LMFC� CdDbFbK
>A?Q=DE=L�>GJ<_LN9�9�R=F=�]K�9R�bKKR@9F?�=D=E=AJ=


5=F=�9�>=DN]L=D=C:=F

�EACGJ =D=E=RRdC 9R =DE]L� C=R<BdC 9RR9D� @G?Q 9RGFGK_LBMC 9 >=DN]L=D:=F B=D=F D]N„ R=F=A
=D=E=C=L
 � ;]D 9R� @G?Q J=D=NWFK R=F=A E=?>=D=D]K=C=L L9DWDBMFC
 &]L D=@=L„K]? WDD
J=F<=DC=R]KJ=� NARM9DARWDBMC 9R bKKR=K R=F=A =D=E=L� N9?Q NAKKR9BWLKRMC „C=L� @G?Q
E=?>A?Q=DBdC�>=BD„<]KdC=L�9R�A<„�EcDWKWN9D
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