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 DHC> LN ;BMG> N MK:=B<BHG:EGHC DBG>LDHC F>=B<BGB
�0')���%G?HKF:<BC>�H�G:I:C:GCN�F>KB=BC:G:�B�IHO>SBO:GCN�LN�M:DH„>K�=HLMNIG>�

&A8:0H8E0=94�C>P0:0�=0�<0?8

'EBDHF G: MHƒDN IKBD:SNC> L> GC>G: IK><BSG: EHD:<BC: G: F:IB� %S;HKGBD L EBC>O> LMK:G> GN=B HI<BC> D:H yMH LN >G>K@BC:
 >GMKHIBC: B
DHA>K>G<BC:��+=:;BKHF�>G>K@BC>
�IKBD:S�IHD:SNC>�G:C>G>K@BƒGBC>�B�G:CF:GC>�>G>K@BƒG>�MHƒD>�N�ECN;Bƒ:LMHC�B�{NMHC
�K>=HF�

*!#�">68:0�A424?C0

�IEBD:<BC: DHKBLMB EH@BDN 0') K><>IM:
 DHC: DHF;BGBK: G>DHEBDH MHƒ:D: D:DH ;B BLIK:OBE: LBFIMHF� *: IKBFC>K
 :DH G>D> MHƒD>
K>SHGBK:CN S:C>=GH B IK>C:D> LN BEB IK>OBy> LE:;>
 MH FH{> ND:SBO:MB G: G>IK:OBEGHLM� 0') K><>IMB
 K:SOBC>GB MHDHF MBLN•: @H=BG:

IKBFC>GCNCN L> S: MK>MBK:GC> LI><B?BƒGBA LBFIMHF: D:H yMH C> DBL>EBGLDB K>?ENDL� 1 HOHC :IEBD:<BCB
 IKBFBC>GBEB LFH BGO>KSGN EH@BDN�
,K>MIHLM:OBEB LFH =: :DH G>D> MHƒD> K>SHGBK:CN S:C>=GH B BF:CN K:SBG> >G>K@BC> DHC> LN IK>OBy> GBLD> BEB IK>OBy> OBLHD>
 MH ;B FH@EH
IKN{BMB OKBC>=G> NOB=>� *: IKBFC>K
 OKEH >G>K@BƒG> BEB O>HF: LE:;> MHƒD>
 BEB MHƒD> DHC> LN IK>OBy> NSG>FBK>G> BEB IK>OBy> LM:MBD>

FH@E> ;B ND:SBO:MB G: G>IK:OBEGHLM N DHA>K>GMGHF LNLM:ON DHCB L> GHKF:EGH DHKBLMB S: MK>MBK:GC> LM:GC: D:H yMH LN DBL>EBGLDB K>?ENDL BEB
I>IMBƒGB NEDNL� 1SFBM> LENƒ:C @=C> LN MKB H=K>„>G> MHƒD> G: HLH;B O>HF: LM:MBD>� 0H ;B FH@EH ND:SBO:MB G: MH =: C> K><>IM BEB MK>MF:G
IHO>S:G�L�HOBF�MHƒD:F:�IHMK>;:G�S:�MN�HLH;N��+O:C�IKBLMNI�FH{>�O:F�IKN{BMB�=H=:MG>�B=>C>�S:�=BC:@GHLMBDN�
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.><>IMB L> FH@N IKBFBC>GBMB :DNINGDMNKHF BEB DHKByM>GC>F SOND: BEB >E>DMKBƒGBA ?K>DO>G<BC: MHDHF ?:S> ;:E:GLBK:GC:� 'HA>K>GMGB
LNLM:OB
 @=C> MHƒD> K>SHGBK:CN S:C>=GH
 IHL>;GH LN K>E>O:GMGB S: IK><BSGN =BC:@GHLMBDN� /BGAKHGBS:<BC: MHƒ:D: LN@>KBK: IHO>•:GN
K>E>O:G<N�0')�MK>MF:G:�S:�HLH;N�DHC:�L>�:G:EBSBK:�

/0:;9DP0:

�	
	�7F3><@;�HA6;R

��



;BH<HA>K>G<>�G>M
G������

��� .:SNFC>MB��1F
-?��6G:�;�E<7@3

+O> >DK:G> LN IHLO>•>G> F>GM:EGBF
 =NAHOGBF B G>LOC>LGBF =BC>EHOBF: :G:EBS>� +GB NDECNƒNCN HLH;GHLM
 FNSBD:EGN A:KFHGBCN

>FH<BC>
�NLDE:„>GHLM
�K:G>�B�FHMHK>�

����� ,HK:OG:GC>

-E=>3S7@AEF�;�=A:7D7@F@AEF�G�GBD3H><3@<G��>8;7�H3>AH;?3

1LFC>K>GC> C> ;BMG: DHFIHG>GM: NF:
 IHL>;GH D:=: C> KBC>T� H !E?B> O:EHOBF:� 1LFC>K>GC> L>
F:GB?>LMBK: G: K:SEBT� BMBF K:SBG:F: HOBA O:EHO:
 : K:SNFBC>O:GC> GCBA FHU}> ;BMB HE:DUl:GH
DHKBUlM>GC>F :E:MBF: S: OBSN:EBS:<BCN� *: IKBFC>K
 D:K=BHO:LDNE:KG: DHA>K>GMGHLM FHU}> ;BMB
OBSN:EBSBK:G:
�GN=><B�I>KLI>DMBON�H�>G>K@>MLDHC�LM:GC>�IHC>=BG<:�

LO:D: LD:E: IK>=LM:OEC: SG:T� :CG> OKBC>=GHLMB G: H=K>Ts>GBF O:EGBF =NECBG:F:
 GN=>TuB
OKBC>=G> BG?HKF:<BC> H >G>K@>MLDBF BGM>K:D<BC:F:� ,KHF:MK:GC>F HOBA LD:E:
 FH@NTu> C> H=K>=BMB
LM>I>G IHO>S:GHLMB L =KN@BF K:SBG:F: LD:E>� *: IKBFC>K
 :G:EBS: FHU}> HMDKBMB =: C> IHC>=BG:<
>G>K@BSBK:GBCB G: FBDKH K:SBGB G>@H G: F:DKH K:SBGB
 ND:SNCNTuB G: OBUl> DHG<>GMKBK:G> >G>K@BC>
N�F:GCBF�LMKNDMNK:F:�

2BSN:EBS:<BC: LIBK:E> HFH@NTuNC> IK:Tu>GC> >G>K@BCLDH@ INM: DKHS K:SEBT� BM> K:SBG>�
,HFB<:GC>F GBS LIBK:EN B IKHF:MK:GC>F OKBC>=GHLMB G: LO:DHC K:SBGB
 FH@NTu> C> K:SNFC>MB D:DH
>G>K@BC: >OHENBK: MBC>DHF OK>F>G:� +OH C> IHL>;GH O:{GH N IKH=NU}>GBF LGBFD:F:
 @=C> L>
FHU}>�BLMK:U}BO:MB�>OHEN<BC:�G:�K:SEBT� BMBF�K:SBG:F:�

'ECNT� GB :LI>DM HO> :G:EBS> C> <BEC:G: DHA>K>GMGHLM
 IHL>;GH D:K=BHO:LDNE:KG: DHA>K>GMGHLM
 DHC: FC>KB LM>I>G N DHC>F C> >G>K@BC:
IHC>=BG<: LBGAKHGBSBK:G: L !E?B> OKBC>=GHLMBF:� +O> OKBC>=GHLMB L> LF:MK:CN G:CDHFI:MB;BEGBCBF: S: IKBC>GHL >G>K@BC> G: LOBF LD:E:F:�
'NKLHKBF:�B@K:MB�O:{GN�NEH@N�N�IH=>Ul:O:GCN�HOBA�I:K:F>M:K:�D:DH�;B�L>�IHLMB@E:�HIMBF:EG:�DHA>K>GMGHLM�

1 S:DECNT� DN
 NLFC>K>GC> B DHA>K>GMGHLM N NIK:OEC:GCN !E?B> O:EHOBF: LN DHFIE>DLGB :EB ?NG=:F>GM:EGB DHG<>IMB S: K:SNFBC>O:GC>
>G>K@BC> G: K:SEBT� BMBF K:SBG:F:� �E:MB S: OBSN:EBS:<BCN B DNKLHKBF: GN=> G>IKH<C>GCBON IHFHTu N G:OB@:<BCB B HIMBFBS:<BCB HOBA
I:K:F>M:K:
�=HIKBGHL>TuB�;HEC>F�NIK:OEC:GCN�>G>K@BCHF�B�IKBC>GHLN�

2BUl>�BG?HKF:<BC:�G:�AMMIL�

>E?B>�EBGD�BEB�N��!E?B>��BS;HKGBDN�N�LH?MO>KN�

����� )HS@:EB�O:EHOB

�@3>;L3�ABP7�3=F;H@AEF;�?AO63@;:�H3>AH3
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1 HOHF H=C>ECDN
 IH@E>=:M •>FH IHLEC>=GCN D:KMB<N �)>GM:EGH@� LNƒ>EC:
 DHC: L> H=GHLB G:
FH{=:G> O:EHO>� +O: SG:ƒ:CD: C> CHy NOBC>D N >DLI>KBF>GM:EGHC ?:SB� +=O:{GH C> K>•B =: FH{>FH
ƒBM:MB FH{=:G> O:EHO> N !'#�N
 M:DH =: O:F HFH@N•NC> =: IKHNƒBM> :G:EBMBƒD> LI>DMK> N !'#�N
DHCB H=@HO:K:CN K:SEBƒBMBF FH{=:GBF O:EHOBF: B IKHF:MK:M> GCBAHON >OHEN<BCN MBC>DHF OK>F>G:�
1HLM:EHF
 G:y NK>„:C FC>KB >E>DMKBƒGN :DMBOGHLM <BC>EH@ MBC>E:
 :EB FH{=:GB O:EHOB LN G: K:SBGB
���Q�F:GC>�LG:{GHC�H=�!'#�:
�M:DH�=:�C>�MH�CHy�NOBC>D�>DLI>KBF>GM:EGB�:E@HKBM:F�

,KBD:S FH{=:GBA O:EHO: C> =BG:FBƒ:G� ':=: LM> N G:ƒBGN K>IKH=ND<BC>
 IKBFBC>MBM •>M> IKBD:S L
OBy> IHC:L>O:� (H@BD: BS: HOH@ IKBD:S: C> =: yMH C> yBKB IHC:L
 MH =N{B I>KBH= OK>F>G: IK>=LM:OEC:�
/NIKHMGH�MHF>
�N{B�IHC:L�HSG:ƒ:O:�DK:•B�I>KBH=�OK>F>G:�

!OH�H;C:yGC>GC:�K:SEBƒBMBA�IHC:L>O:�

g *:CDK:•B IHC:L H=@HO:K: OKEH DK:MDHKHƒGBF FC>K>GCBF:
 FC>K>GBF G: K:SBGB HMDN<:C: BEB
G>DHEBDH�HMDN<:C:�

g ':H�yMH�L>�IHC:L>OB�yBK>
�IK>=LM:OEC:CN�LO>�=N{>�I>KBH=>�OK>F>G:�

2:{GH�C>�G:IHF>GNMB�=:�L>�DK:MDHKHƒG>�DHFIHG>GM>�DK>•N�OKEH�;KSH
�=HD�=N@HKHƒG>�DHFIHG>GM>�IHD:SNCN�LIHKBC>�O:KBC:<BC>�

':=: DEBDG>M> G: IHC:L
 >O:EN:<BC: L> IKBD:SNC> G: =GN S:LEHG: L IKBD:SHF <OBC>M: DHCB IHSG:C>M>� +ON H<C>GN FH{>M> DHKBLMBMB S:
=H=:O:GC>�LM:ODB�BSK:OGH�G:�LOHCN�EBLMN�IKBHKBM>M:
�HE:Dy:O:CN•B�IK:•>GC>�B�:G:EBSN�O:yBA�FH{=:GBA�O:EHO:�

 :�;BLM>�L:SG:EB�OBy>
)H{=:GB O:EHOB LN IH=BC>EC>GB N G>DHEBDH D:M>@HKBC:
 H= DHCBA C> LO:D: IHO>S:G: L K:SEBƒBMBF F>GM:EGBF LM:GCBF: B K:SBG:F: ;N=GHLMB�

�� �4;C0�E0;>E8��
������H� ��,HO>S:GB�L�=N;HDBF�LGHF�B�K>@>G>K:<BCHF�
�� *74C0�E0;>E8�������H���,HO>S:GB�L�=N;HDHF�K>E:DL:<BCHF
�F>=BM:<BCHF�B�?:SHF�E:DH@�LG:�
�� �;?70�E0;>E8��������H� ��'HK>EBK:GB�L�LM:GC>F�LFBK>G>�K>E:DL:<BC>�B�;N=GHF�F>=BM:<BCHF�
�� �4C0�E0;>E8�����

��H� ��,HO>S:GB�L�DHG<>GMK:<BCHF
�;N=GHy•N�B�DH@GBMBOGHF�:DMBOGHy•N�
�� �0<<0�E0;>E8��

��

��H� ��,HO>S:GB�L�OBLHDBF�DH@GBMBOGBF�IKH<>LBF:
�D:H�yMH�LN�Nƒ>GC>�B�F>FHKBC:�

+OB�O:EHOB�?ENDMNBK:CN�IK>F:�:DMBOGHLMBF:�B�F>GM:EGBF�LM:GCBF:�IHC>=BG<:�

����� ,HDK>•>

���7?A5;<7��AE<7P3<;�;�3=5;<7�>;57?�G�>;57��G���9>3H@7�9DGB7�;���BA69DGB7�L3�EH3=G	

.:SNFBC>O:GC>�FHMHK:�NF:�B�G>IH=LOBC>LMB

6:=GCB >E>F>GM NF: B G>IH=LOBC>LMB N LD>GN H=GHLB L> G: FHMHK>� 2HS:ƒB L> L:LMHC> H= HDH
y>S=>L>M >FH<BC:
 DHC> FH@N ;BMB ;BEH DHGLMKNDMBOG> BEB =>LMKNDMBOG>� 0> >FH<BC> LN DE:LB?B<BK:G>
N�MKB�D:M>@HKBC>�D=DC0A=94�90
 E0=9B:>�90B3AD68�

�� !0C46>A894�4<>2890��

† +=DC0A=94�90��+;NAO:•:�LO>�>FH<BC>�O>S:G>�NS�G:y�NGNM:KGCB�LOBC>M�
† ,0=9B:>�90��+;NAO:•:�LO>�>FH<BC>�O>S:G>�NS�G:y�O:GCLDB�LOBC>M�
† %CA>B�+;NAO:•:�LO>�>FH<BC>�O>S:G>�NS�G:y>�BGM>K:D<BC>�L�=KN@BF:�

�� )CAD:CDA0�4<>2890�

† /O:D:�D:M>@HKBC:�>FH<BC:�C>�IH=BC>EC>G:�N�MKB�IH=D:M>@HKBC>��>FH<BC:
�HLC>•:C�B�:D<BC:�
† �<>2890��+LGHO:�LO>�K>:EBS:<BC>
�S:MBF�@>G>KBK:�HLC>•:C�
† %B94N09�,KHBSE:SB�BS�>FH<BC>�B�OH=B�=H�:D<BC>�
† �:2890��'HG:ƒGB�K>SNEM:M�>FH<BC:�HLC>•:C�IKH<>L:�
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�� �>A8H>=C0;=0�>A60=8H02890�

† !FH<BC>�LN�M:DH„>K�DE:LB?B<BK:G>�AHKBSHGM:EGH��G:�OKAN�LN�DHGLMKNDMBOG>�>FH<BC>�:�G:�=GN
�=>LMKNDMBOG>�
† *: IKBFC>K
 =>IK>LBC: C> LNIKHMG: INyM:GCN =: B=>
 S=K:OLMO>G: :GDLBHSGHLM F>=BM:MBOGHF LM:GCN
 LEHFEC>GH LK<> N{BMDN
 :

L:FH�L:;HMBK:GC>�S:=HOHECLMON�

�� #4QDB>1=4�?>E4H0=>BC8�

† !FH<BC> FH@N ;BMB IHO>S:G> G: K:SEBƒBMBF FC>LMBF:� *: IKBFC>K
 LFBK>GHLM C> LNIKHMG: DHFINESBOGHC HIL>LBCB
 K>?E>DLBC:
LNIKHMG:�HyMKBGB
�B�M:DH�=:EC>�

† 0>�IHO>S:GHLMB�IKN{:CN�DECNƒG>�BG?HKF:<BC>�S:�F>=BM:<BCN�B�L:FHK:SNFBC>O:GC>�

�� �DBC><8H02890�

† )H@N•> C> H=:;K:MB LI><B?BƒG> >FH<BC> G: DHCBF: K:=BM>� *: IKBFC>K
 :DH C> HK@:GBS:<BC: N LM:GCN GBLDBA >G>K@BC:
 FH{>M>
H=ENƒBMB�H�C:ƒ:GCN�MH@�LM:GC:�

† )H{>M>�=H=:MB�LI><B?BƒG>�LM:OD>
�IHINM�H=END:�OBLHD>�>G>K@BC>
�G:�O:yN�HLH;GN�EBLMN�K:=:�

1 DK:MDH
 K:SNFBC>O:GC> B HK@:GBS:<BC: HOBA >FH<BHG:EGBA IHDK>M:ƒ: HFH@N•NC> ;HEC> NIK:OEC:GC> G:yBF >FH<BC:F: B :D<BC:F:

HE:Dy:O:CN•B�NK:OGHM>{>GBCB�B�LOC>LGBCB�HLH;GB�K:SOHC�

6:�OBy>�BG?HKF:<BC:

!FH<BC>�B�HLC>•:CB�LN�NGNM:KGCB�H=@HOHKB�G:�O:GCLD>�B�NGNM:KGC>�LMBFNENL>�

g 1GNM:KGC>�C:�H;NAO:•:�L:FHLOBC>LM
�HLH;G>�FBLEB�B�HLC>•:C>�
g 2:GCLDH�C:�L>�H=GHLB�G:�LEBDN�DHCN�IKHCB<BK:FH�=KN@BF:�B�IHG:y:GC>�DHC>�IKBD:SNC>FH�N�=KNyMON�
g  KN@H�C:�L>�H=GHLB�G:�G:ƒBG�G:�DHCB�K>:@BK:FH�G:�LO>�yMH�G:F�O:GCLDB�LOBC>M�IK>=LM:OEC:�

%GM>K:D<BC> L =KN@BF: NMC>ƒN G: HO: =O: =BF>GSBC> DKHS >FH<BHG:EG> K:SFC>G> B LH<BC:EG> IHOK:MG> BG?HKF:<BC>� !FH<BC> IHINM
K:=HLMB
 MN@>
 ECNMGC> B LMK:A: H;EBDNCN G:y: BLDNLMO: B :D<BC>
 : MBF> NMC>ƒN G: G:yN I>K<>I<BCN H G:F: L:FBF: B =KN@BF:� �HEC>
K:SNFBC>O:GC>�HOBA�=RG:FBD:�FH{>�IH;HECy:MB�>FH<BHG:EGN�BGM>EB@>G<BCN�B�BGM>KI>KLHG:EG>�H=GHL>�

!OH�=>M:ECGH@�HIBL:�LO:D>�>FH<BC>�

�� �68;=>BC��/IHLH;GHLM�;KS>�B�NƒBGDHOBM>�IKBE:@H=;>�IKHFC>G:F:�
�� �=:B8>H=>BC�H0�H3A0E;94��,K>DHFC>KG:�;KB@:�HDH�OE:LMBMH@�S=K:OEC:�BEB�S=K:OEC:�=KN@BA�
�� �>1A>C0��/M:O�ECN;:SGHLMB�B�L:{:EC>GC:�IK>F:�=KN@BF:�
�� );><;94=>�BA24�� N;HD�HLC>•:C�MN@>�B�>FH<BHG:EG>�;HEB�G:DHG�@N;BMD:�BEB�K:SHƒ:K:GC:�
�� )<8A4=>BC��/M:GC>�NGNM:KGC>�LFBK>GHLMB�B�FBKGH•>�
�� !0A8H<0��/IHLH;GHLM�IKBOE:ƒ>GC:
�y:KFBK:GC:�B�NMC><:GC:�G:�=KN@>�
�� !>=24=CA02890��/IHLH;GHLM�H=K{:O:GC:�IHSHKGHLMB�G:�DHGDK>MGHF�S:=ˆ‹ŠŒ�BEB�<BECN�
�� )0<>?>DH30=94��+LC>•:C�LB@NKGHLMB�N�OE:LMBMBF�LIHLH;GHLMBF:�BEB�LIHLH;GHLMBF:�=KN@BA�
�� %1H8A=>BC���KB@:�B�IHyMHO:GC>�IK>F:�HLC>•:CBF:�B�IHMK>;:F:�=KN@BA�

��� 7A01A>BC��/IHLH;GHLM�LNHƒ:O:GC:�L�LMK:AHF
�;HEHF
�HI:LGHy•N�BEB�G>LB@NKGHy•N�
��� %�"+!� ��/IHLH;GHLM�=HGHy>GC:�H=END:�L�H=K>„>GHy•N�B�OHECHF�
��� �4?A4B890�� N@HMK:CGH�LM:GC>�MN@>
�;>SG:„:�B�@N;BMD:�BGM>K>L:�S:�{BOHM�
��� ,>;90��+=ENƒGHLM�N�HLMO:KBO:GCN�<BEC>O:�NG:MHƒ�IK>IK>D:F:�
��� �D5>A890��%GM>GSBO:G�HLC>•:C�LK>•>�B�NS;N„>GC:�
��� �;>:E4=2890��/IHLH;GHLM�C:LGH@�B�NƒBGDHOBMH@�BSK:{:O:GC:�
��� �<>28>=0;=0�=4BC018;=>BC��,K>DHFC>KG:�B�G>IK>=OB=BO:�O:KBC:;BEGHLM�>FH<BC:�
��� �<?0C890��/IHLH;GHLM�K:SNFBC>O:GC:�B�=BC>EC>GC:�HLC>•:C:�=KN@BA�
��� $4DA43=>�A0B?>;>M4=94��‚>LM>�B�G>IK>=OB=BO>�IKHFC>G>�K:LIHEH{>GC:�
��� �B2A?;94=>BC��+LC>•:C�>DLMK>FGH@�NFHK:
�?BSBƒDH@�B�>FH<BHG:EGH@�
��� L0;>BC��%GM>GSBOG:�>FH<BHG:EG:�;HE
�H;BƒGH�S;H@�@N;BMD:�
��� �B:A4=>BC��'O:EBM>M:�;BMB�BLDK>G�B�BLDK>G�
��� $030��,HSBMBOG:�Hƒ>DBO:GC:�;HEC>�;N=N•GHLMB�
��� �4H=0Q4��,HMINGB�@N;BM:D�G:=>�B�L:FHIHNS=:GC:�N�;N=N•GHLM�
��� &A4:><94A=0�4<>28>=0;=>BC��,K>DHFC>KG:�>FH<BHG:EG:�K>:D<BC:�G:�LMBFNENL>�
��� �8?4AB4=H8C8E=>BC��,HO>•:G:�K>:DMBOGHLM
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����� !FH<BC>

FG93��E;9GD@AEF��><G43H��;EF;@3��?;D��6A4DA4;F�;�L36AHA><EFHA

,H@E:OEC> H G>LOC>LGHF IH=BC>EC>GH C> G: MKB @E:OG: IH=KNƒC:� >FH<BC>
 K:G> B FHMHKB� 6:IHƒ>M
•>FH�L�>FH<BC:F:�

*: HOHC LMK:GB<B
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,KBHKBM>MB

�458=82890 8 BEA70�,KBHKBM>MB LN >E>F>GMB DHC> C> :IEBD:<BC: B=>GMB?B<BK:E: D:H HG> DHCB MK>;:CN
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